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Spoke 1
Kingston, ON

Hub
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Rochester, NY
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,’ Lithium Carbonate
Battery cathode, battery
electrolyte salt, glass,
pharmaceuticals
Cobalt Sulphate
Battery cathode,

glass pigment

Spoke 2
Rochester, NY Mass

Black
Interim sales to nickel Micket

Battery cathode,
Hub"N"

electroplating,
Centralized Hub vassplp

N Manganese
{ . Intermediate for battery
./ grade product production,

== steel making

per Region

Spoke "N"

Network of Spokes

Shredded Cu/Al  Mixed Plastics

Copper and precious  Plasticsconversion
tal ry ts

Sold into the market

A2 Li-Cycle

Li-Cycle HH{E2| S5 Ao R AFH 7O F2 A%

Energy Storage
Systems, 5%

Current Off-Take

Auto OEMs /
Transportation,
16%

Agreements with largest global cansumers of
black mass

A
TRAXYS
~J

Consumer _ Traxys is contracted to off-take 100% of end
Electronics, Manufacturing .
50% scrap29%  products from NA Commercial Hub
X2 Li-Cycle
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Li-Cycle Spoke-and-Hub Smelting or Thermal

. Pre-Treatment + Cathode-to-Cathode
Technologies L
Refining

I I
 Recycling 30% I

Efficiency Up to 95% =50% (cathod ti 1y) |
| Ratel) cathode proportion only |

Battery Chemistry I

& Charge Agnostic E / x’ x’

Non-Thermal, -

Zero Impact ﬂ x, x,
Air Emissions

No Landfill 4

Waste or = X X

Wastewater

Operating Risk ".I'

"Future Proofed" é

v
v

Minimal Human e, v % X
v

Li-Cycle 2IAOIZ S5 22 TH AlARY

Patented Apparatus / System
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Lithium-lon Batteries - all chemistries, Hygiene

form factors in a single stream, at Ventilation
Shredded Plastics -

i :
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1 their state of charge (SoC) as-is 1
1 1
1 1
1 1
1 1
] f !
1 1
I 1
1
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1 Neutralizing Screen Copper / Auminam |
I Solution Cu/Al Foils . foits: Copper and :
1 precious metals
. recovery 1
1 1
1 1
1 1
1 1
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1 1
1 1
1 1

Screen

Plastics: Plostics
to fuel or reuse

Shredder

n

71 Black mass: interim

1 sales ta nickel
Black Mass 1 recovery; input ta
- - I the Hub:egsily
LiPFg electrolyte solvent, binder
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1 Graphite Copper Gypsum Manganese Cobalt Nickel Sodium Lithium !
1 Sulfide Carbonate Sulphate Sulphate Sulphate Carbonate JI
At=: Li-Cycle
Li-Cycle F0fl0[M Li-Cycle EBITDA X S35 FH
Pro Forma Valuation (42t ) [Ch=e)) 2021E 2022 2023E 2024 2025E
Share price 10 0I5 12 75 264 700 958
Pro Forma Shares outstanding 167 NEE (%) 1175 551 252 165 37
Equity Value 1665 < 2EHE 15 63 138 345 403
-Debt 0 Oi= Lf HIZ (%) 130 85 52 49 42
+Cash -566 EBITDA -6 3 109 339 541
Enterprise Value 1,099 EBITDA 0% (%) -538 36 M3 484 56.5
2023F EBITDA 109 HEE (%) n/a nfa 39899 2106 59.8
EV/EBITDA (2023E) 10.1x CAPEX 137 246 181 10 372
2024E EBITDa 339 52 CAPEX 137 384 565 574 947
EV/EBITDA (2024E) 3.2x sFsE -144 -244 -72 329 169
A2 Li-Cycle N 3288 -144 -387 -459 -130 38
At=: Li-Cycle
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