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Hopefully, Saudi Arabia and OPEC will not be
cutting oil production. Oil prices should be
much lower based on supply!

@7 10:21 - 20184 11€ 124

Donald J. Trump @
@realDonaldTrump
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By Tamara Qiblawi, CNN
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OPEC 3|H=tH 1R MMef

(FHHE/Y) 2016 2017 1Q18 2Q18 3Q18 18-Aug 18-Sep  18-Oct Oct/Sep
Algeria 1,090 1,043 1,014 1,026 1,059 1,057 1,057 1,054 -3
Angola 1,718 1,634 1,562 1,493 1,472 1,462 1,512 1,533 21
Congo 216 252 306 324 317 317 318 324 6
Ecuador 545 530 515 519 528 530 528 525 -3
Equatorial Guinea 160 133 134 127 124 124 123 131 8
Gabon 221 200 195 182 184 186 184 186 2
Iran, I.R. 3,515 3,813 3,817 3818 3604 3609 3452 3,29 -156
Iraq 4,392 4,446 4,441 4,480 4,629 4642 4654 4,653 -1
Kuwait 2,853 2,708 2,704 2,708 2,798 2,803 2,797 2,764 -33
Libya 390 817 991 889 892 955 1,054 1,14 60
Nigeria 1,556 1,658 1,780 1,653 1,71 1,723 1,768 1,751 -17
Qatar 656 607 593 602 609 616 595 609 14
Saudi Arabia 10,406 9,954 9,949 10,114 10,422 10,404 10,502 10,630 128
UAE 2,979 2915 2,850 2,873 2,982 2,969 3,018 3,160 142
Venezuela 2,154 1,91 1,545 1,383 1,242 1,240 1,21 1171 -40
Total OPEC 32,851 32,623 32,394 32,190 32,573 32,637 32,773 32,900 128
Z 10 Secondary Sources 7|&

Xt2: OPEC
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[E112] Statement from President Donald J. Trump on Standing with Saudi Arabia
Issued on: November 20, 2018
America First! The world is a very dangerous place!

The country of Iran, as an example, is responsible for a bloody proxy war against Saudi Arabia in Yemen,
trying to destabilize Irag's fragile attempt at democracy, supporting the terror group Hezbollah in Lebanon,
propping up dictator Bashar Assad in Syria (who has killed millions of his own citizens), and much more.
Likewise, the Iranians have killed many Americans and other innocent people throughout the Middle East.
Iran states openly, and with great force, “Death to Americal” and “Death to Israel!” Iran is considered “the
world’s leading sponsor of terror.”

On the other hand, Saudi Arabia would gladly withdraw from Yemen if the Iranians would agree to leave.
They would immediately provide desperately needed humanitarian assistance. Additionally, Saudi Arabia
has agreed to spend billions of dollars in leading the fight against Radical Islamic Terrorism.

After my heavily negotiated trip to Saudi Arabia last year, the Kingdom agreed to spend and invest $450
billion in the United States. This is a record amount of money. It will create hundreds of thousands of jobs,
tremendous economic development, and much additional wealth for the United States. Of the $450 billion,
$110 billion will be spent on the purchase of military equipment from Boeing, Lockheed Martin, Raytheon
and many other great U.S. defense contractors. If we foolishly cancel these contracts, Russia and China
would be the enormous beneficiaries — and very happy to acquire all of this newfound business. It would
be a wonderful gift to them directly from the United States!

The crime against Jamal Khashoggi was a terrible one, and one that our country does not condone.
Indeed, we have taken strong action against those already known to have participated in the murder. After
great independent research, we now know many details of this horible crime. We have already
sanctioned 17 Saudis known to have been involved in the murder of Mr. Khashoggi, and the disposal of
his body.

Representatives of Saudi Arabia say that Jamal Khashoggi was an “enemy of the state” and a member of
the Muslim Brotherhood, but my decision is in no way based on that —this is an unacceptable and horrible
crime. King Salman and Crown Prince Mohammad bin Salman vigorously deny any knowledge of the
planning or execution of the murder of Mr. Khashoggi. Our intelligence agencies continue to assess all
information, but it could very well be that the Crown Prince had knowledge of this tragic event — maybe he
did and maybe he didn’t! That being said, we may never know all of the facts surrounding the murder of
Mr. Jamal Khashoggi. In any case, our relationship is with the Kingdom of Saudi Arabia. They have been
a great ally in our very important fight against Iran. The United States intends to remain a steadfast partner
of Saudi Arabia to ensure the interests of our country, Israel and all other partners in the region. It is our
paramount goal to fully eliminate the threat of terrorism throughout the world!

| understand there are members of Congress who, for political or other reasons, would like to go in a
different direction — and they are free to do so. | will consider whatever ideas are presented to me, but only
if they are consistent with the absolute security and safety of America. After the United States, Saudi
Arabia is the largest oil producing nation in the world. They have worked closely with us and have been
very responsive to my requests to keeping oil prices at reasonable levels — so important for the world. As
President of the United States | intend to ensure that, in a very dangerous world, America is pursuing its
national interests and vigorously contesting countries that wish to do us harm. Very simply it is called
America First!
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2 FFe n=a ot 4% AR ooJAHAM & 59 TR A" vl Hold A
A AN AR FFgFE vF F Ut AT ANE AS olFY] HUIE, Hiw £E2& FHOR
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718 PsHel gEd
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89 ZAR7H= WTIZF ALthv] 1.5%, Brent7} 4.3% Z+2 A3t o= 44 A 724 9 v
9] ozt AA7F FFE | Ao R HAHTE Brent-WTI spreads= H+t 628 52 o]ojzith
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BAME A5 Egold A& TE L BAANAE §A BEF AIE 29 olFE 6864 HjE +F
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(CLI VA 2017 2018 2019 Year
1271 2271 3871 4271 1271 2871 3271 4271 1271 227 3871 427 2017 2018 2019
Supply
OECD 2717 2687 27.19 2833 2885 2897 30.01 3091 31.11 3141 3150 32.00 2739 29.69 31.51
U.S. (50 States) 15.08 1540 15.58 16,55 16.77 1739 1837 1878 1898 1940 19.57 1991 1565 17.83 19.47
Canada 505 460 500 518 532 509 517 526 525 521 521 522 49 521 522
Mexico 235 234 219 216 218 214 213 220 219 217 216 215 226 216 217
Other OECD 469 454 442 444 459 434 434 468 469 463 455 472 452 449 465
Non-OECD 69.68 70.24 70.97 7037 69.89 7020 70.82 70.67 70.25 70.75 70.87 7068 70.32 70.39 70.64
OPEC 38.87 39.15 39.74 39.38 3932 3889 39.18 39.04 3895 3878 3872 3870 39.29 39.11 38.79
Crude QOil Portion 3225 3252 3316 3278 32.68 3232 3254 3247 3236 3220 3213 3211 32.68 3250 32.20
Other Liquids 6.61 6.63 659 6.60 665 657 664 657 658 658 659 659 661 661 659
Eurasia 1443 1430 1422 1432 1440 1442 1460 1483 1484 1475 1476 1488 1432 1456 14.81
China 481 482 474 475 476 480 475 482 476 480 480 485 478 478 480
Other Non-OECD .57 M97 1227 192 1140 1207 1228 M98 11.69 1242 1259 1224 1193 N1N94 1224
Total World Supply 96.85 97.11 98,16 98,71 9874 99.16 100.83 101.58 101.35 102.16 102.36 102.68 97.71 100.09 102.14
Consumption
OECD 46.73 46.87 4747 4783 4758 4692 48.05 48.02 47.80 4720 4833 4848 4723 4764 47.96
U.S. (50 States) 19.54 20.07 20.01 20.21 20.24 2033 20.74 20.54 20.38 20.53 20.94 2091 19.96 2047 20.69
U.S. Territories 0176 014 012 009 010 008 009 0mMm 012 0om 012 013 013 010 0.2
Canada 237 236 252 252 232 234 251 246 241 236 247 244 244 241 242
Europe 13.82 1425 1470 1440 1405 1416 1467 1431 1402 1424 1475 1445 1430 1430 14.37
Japan 430 358 363 406 427 343 354 388 415 340 347 379 389 378 370
Other OECD 6.54 646 648 655 660 657 649 671 671 656 659 676 651 659 6.66
Non-OECD 50.37 51.71 5160 5159 5162 5257 5261 5287 5273 5377 53.82 53.86 5132 5242 5355
Eurasia 473 472 499 486 478 483 51 498 480 487 524 509 483 493 5.00
Europe 073 073 074 074 075 074 076 076 075 0.75 077 077 073 0.75 0.76
China 13.17 1361 1317 1349 13.80 14.00 13.73 1395 1428 1447 1420 1441 1336 13.87 1434
Other Asia 13.06 13.37 13.08 1342 1358 13.82 1345 13.86 14.06 1422 13.81 1414 1323 13.68 14.05
Other Non-OECD 18.69 19.28 19.63 19.07 1871 19.18 19.56 19.32 1884 1945 1980 1945 19.17 19.20 19.39
Total World Consumption 97.10 9858 99.08 99.42 99.20 99.49 100.66 100.89 100.53 100.97 102.15 102.34 98.55 100.07 101.51
Supply-Consumption -0.25 -147 -092 -071 -046 -033 017 069 082 119 021 034 -084 002 0.63
i Me SSU2 HHMO|ES Zelth fiF, HSHATIA, HI0|R A=, T80 refinery processing gainsE g}
AtZ: U.S. Energy Information Administration, Short-Term Energy Outlook, November 2018
8953 | 33
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012 Memoym o

(W HIE, %) Mg T gHotsE
R SURE R 7 MRHE

= 494,762 170,717 257,086 8,290 2,012 88.2
28 520,184 164,208 255,889 7,589 2,322 86.0
38 535,543 152,374 239,103 7,850 2,172 90.8
44 527,772 150,355 241,232 8,264 2,033 93.3
58 509,912 146,733 237,024 7,985 2,237 95.0
1744 62 502,914 150,422 237,303 7,742 2,291 93.6
78 481,888 149,414 227,679 8,253 1,826 95.4
8 457,773 149,163 229,937 7,905 2,591 96.6
98 464,963 135,439 218,936 7,214 2,560 88.1
o= 454,906 128,921 212,849 7,571 2,058 88.1
ng 453,713 127,779 214,102 7,329 1,771 92.6
12 424,463 138,834 233,187 7,966 1,877 96.7
= 418,359 137,900 242,060 8,430 2,815 88.1
28 423,498 137,985 251,817 7,282 1,823 87.8
34 425,332 129,491 238,477 7,898 2,706 93.0
44 435,955 118,829 237,978 8,549 2,230 91
58 434,512 114,629 234,431 7,631 2,660 93.9
62 417,881 117,557 239,691 9,055 2,327 97.1
1= 405,248 121,682 238,997 7,431 1,893 96.7

72y 2% 411,084 121,31 235,832 9,066 2,055 94.3
3z 404,937 121,210 233,504 7,770 2,485 93.8

4z 408,740 124,193 230,968 7,749 2,296 96.1

1= 407,389 125,423 233,868 7,931 2,294 96.6

2% 414,194 128,989 233,128 9,014 2,107 98.1

18 82 3= 408,358 130,838 234,328 7,518 2,603 98.1
4z 405,792 130,001 232,774 7,485 2,673 96.3

5F 401,490 133,120 234,619 7,714 2,310 96.6

1= 396,194 139,283 235,869 7,591 2,928 97.6

92l 2F 394,137 140,122 234,150 8,024 2,329 95.4
3= 395,989 137,881 235,680 7,802 2,280 90.4

4z 403,964 136,131 235,221 7,965 2,498 90.4

0 1F 409,951 133,465 236,172 7,397 2,408 88.8
2% 416,441 132,638 234,156 7,615 2,108 88.8

3z 422,787 130,376 229,330 7,678 1,705 89.2

4z 426,004 126,322 226,169 7,344 1,699 89.4

ng 1 431,787 122,857 228,021 7,539 1,904 90.0
2% 442,057 119,268 226,610 7,452 1,641 90.1

At2: U.S. Energy Information Administration
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NYMEX Al WTINE HIYY =04 XM

(1) OjZxH EEST A0j5ZRM WIHIE 71
1= 762,666 138,453 624,213 60.37

2% 801,494 143,904 657,590 62.96

1< 3= 854,090 146,303 707,787 63.73
4z 852,332 135,637 716,695 64.47

5% 866,033 131,475 734,558 64.50

1= 862,102 123,005 739,097 63.39

- 2% 837,456 125,195 712,261 59.19
= 3= 804,138 14,772 689,366 61.90
4z 823,435 119,331 704,104 63.01

1= 814,991 128,484 686,507 62.60

3= 2% 799,257 130,724 668,533 60.71
T 3= 823,181 119,473 703,708 63.40
4z 854,255 138,485 715,770 65.25

1= 829,287 129,742 699,545 63.51

1% 2% 836,353 129,273 707,080 65.51
= 3= 849,993 121,862 728,131 66.52
4z 838,898 126,475 712,423 67.70

1= 815,176 124,449 690,727 67.25

2% 804,806 124,878 679,928 69.06

52l 3= 772,51 128,067 644,444 71.31
4z 750,320 116,934 633,386 7213

184 5% 729,699 121,871 607,828 66.73
1= 709,364 125,788 583,576 65.52

ex 2% 720,342 125,049 595,293 66.36
= 3= 694,421 13,474 580,947 65.07
4z 719,301 94,210 625,091 70.53

1= 762,738 106,018 656,720 74.14

2% 755,271 100,806 654,465 741

7 3= 710,471 79177 631,294 68.08
4z 688,176 77,705 610,471 68.52

5 698,719 85,319 613,400 68.76

1= 691,708 82,781 608,927 69.17

- 2= 655,245 81,817 573,428 67.04
= 3= 642,062 103,277 538,785 67.35
4z 654,384 104,071 550,313 68.53

1= 673,427 107,697 565,730 69.87

0% 2% 652,935 109,090 543,845 69.25
= 3= 626,914 96,548 530,366 69.85
4z 647,214 87,129 560,085 72.28

1= 653,899 104,990 548,909 75.23

2% 633,117 105,066 528,051 74.96

10 3= 614,423 121,194 493,229 71.92
4z 585,412 130,134 455,278 66.43

5% 565,671 133,033 432,638 66.18

N 1= 554,562 150,779 403,783 62.21
= 2% 561,445 180,247 381,198 55.69

2t Option O] g, 17|2k=1,000H1
A+2: Commodity Futures Trading Commission
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